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Dear Valued Customer,

We hereby wish to thank you for the patronage passed to us over the past
few years. It is indeed a pleasurable experience to work alongside you and
we look forward to our continued close relationship such as we have
enjoyed particularly over the past racing season.

Over the past three years we have absorbed the gradual price increases
from our suppliers to which we have had no control. The input materials,
such as Glass, Paper, Frames, Inks etc to produce the finished product have
become more and more costly. As we have tried to keep the pricing at a
constant level it has now become necessary to increase those prices as from
1 August 2010 by an average of 15%.

We take this opportunity to thank you for your kindness and support over
the current racing season and to wish you all a successful and profitable
racing new year in the Sport of Kings.

Yours sincerely,
Ricardo De Nobrega
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